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* In Korea, where highly indebted firms are vulnerable to rising borrowing costs”
‘Asia must monitor rising corporate debt amid higher interest rates” (IMF, 23.5.)
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S 251 (Default Risk)
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Dependent Variable: 25
Variables F;Z‘:\ (1? (2)' ® 2.0
Tangible Intangible Total
Investment Investment Investment 1.5
Leverage + 0.034*** (0.00) 0.005***  (0.00) 0.037 *** (0.00) 10
Leverage? 1 - -0.054*** (0.00) -0.013*** (0.00) -0.066*** (0.00)
Constant -0.093*** (0.01) 0.009*** (0.00) -0.083*** (0.01) 05
Controls Yes Yes Yes 0.0
Year FE Yes Yes Yes 05 0 20 40 60 80 00
Industry FE Yes Yes Yes
R-squared 0.103 0.130 0.112 1.0
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